Financial Report — October 2023

Besser Museum
December 19, 2023, Board Meeting

Statement of Activities — October 2023
Income highlights are as follows:

-Contributions without restrictions — totals $68k. $46k is from CFNEM DNEMH fund to cover the
payment to Meridian for the renovation of the new exhibit gallery. $21.7 is our monthly grant from
Besser Foundation for operating expenses.

-Grant Pass-Thru — $75k from Youth and Rec grant for reimbursement of our payments to Split Rock
for Schematic Design Phases 1 & 2.

-Store — our gift shop has sales of $2.4k.

Cost of Goods Sold highlights:

-COGS - Contracted Services — we paid $45.5k to Meridian for work on the Chinook project. In
addition, this account includes payment of $8.7k to TRC Roofing for the roof repair.

Expense highlights are:

-Professional Dev Expense — Matt and Sarah went to the Michigan Museum Association Conference in
Flint.

-Supply Expense — is all office supplies or paint for the gallery or miscellaneous small items used for
Fall Harvest.

-Museum Facilities — includes payment of $1k for our elevator inspection.

-Utilities — our power bill is unusually high this month. It has to do with running the HVAC almost
24/7 to regulate the humidity for protection of our artifacts in the Collections area.

-Contracted Services — paid $3.5k to Ideal Painting for the new gallery ceiling painting. This is a 50%
downpayment.

-Insurance Expense — the increase of $500 over last year is due to

Prior to Other Income and Expense, October 2023 had net income of $59,235 versus net income of
$91,257 in 2022.

Statement of Financial Position as of October 31, 2023, shows Total Assets of $2,426,470. About 294K
more than last year. Most of this increase is due to our grants and funds raised for our capital projects
and the change in our fixed asset balances.



