Financial Report — November 2023

Besser Museum
December 19, 2023, Board Meeting

Statement of Activities — November 2023
Income highlights are as follows:

-Contributions without restrictions — totals $47k. $22k is from CFNEM Herman Miller endowment.
This goes towards collections management and preservation. $3.2k is from individual private donations
and $21.7 is our monthly grant from Besser Foundation for operating expenses.

-Grant Pass-Thru — $12.5k is reimbursement for the renovations for the Avenue of Shops in the
DNEMH exhibit.

Cost of Goods Sold highlights:

-COGS - Contracted Services — we paid $12.5k for renovations to the Avenue of Shops and the
balance paid for porta-johns at the Fisheries Exhibit.

Expense highlights are:

-Supply Expense — the majority of the expense is for the Season of Light exhibit.

-Museum Facilities — the bulk of the expenses paid are for the repair of the boiler including new air
filters.

-Utilities — includes a lower power bill but this month has the quarterly water bill.

-Contracted Services — includes the other half of the cost paid to Ideal Painting for the new gallery
ceiling painting. We discovered that this should be included in the COGS-Contracted Services since it
is a direct expense of the DNEMH project. It will be moved soon. The balance of the expenses were for
the Season of Light Gala such as catering and music, etc.

-Insurance Expense — we owed $962 for worker’s compensation as a result of the annual audit
performed on 2022 payroll.

Prior to Other Income and Expense, November 2023 had net income of $11k versus a net loss of ($4k)
in 2022.

Statement of Financial Position as of November 30, 2023, shows Total Assets of $2,428,269. About
$311K more than last year. Most of this is this increase is due to our funds raised for our capital
projects (balance in Fidelity Investments) and the change in our fixed asset balances.



