1:52 PM Besser Museum for Northeast Michigan
1214123 Comparative Statement of Activities
Accrual Basis November 2023
Nov 23 Nov 22 $ Change
Ordinary Income/Expense
Income
400 - Admission 812.00 749.00 63.00
410 - Contributions - without restric 46,919.68 21,814.66 25,105.02
420 - Donor Restricted Contribution 0.00 4,695.00 -4,695.00
430 - Grant/Pass-Thru 12,500.00 0.00 12,500.00
440 - Membership 4,235.00 3,840.00 395.00
450 - Fundraising 1,255.00 1,560.00 -305.00
455 - Event Sponsorships 0.00 0.00 0.00
460 - Rentals 0.00 250.00 -250.00
470 - Store 1,036.96 1,364.46 -327.50
Total Income 66,758.64 34,273.12 32,485.52
Cost of Goods Sold
510 - COGS - Store 0.00 781.49 -781.49
580 - COGS - Contracted Services 13,062.50 2,450.00 10,612.50
Total COGS 13,062.50 3,231.49 9,831.01
Gross Profit 53,696.14 31,041.63 22,654.51
Expense
600 - Professional Dev Expense 0.00 168.00 -168.00
700 - Supply Expense 1,541.17 504.75 1,036.42
710 - Copying/Printing 482.13 814.64 -332.51
730 - Advertising/Marketing 1,104.40 1,113.00 -8.60
740 - Museum Facilities 4,807.25 3,229.32 1,577.93
750 - Utilities Expense 4,018.89 2,651.50 1,367.39
760 - Fundraising Expense 240.35 961.33 -720.98
770 - Legal/Accounting 0.00 600.00 -600.00
790 - Bank Service Charges 145.22 99.79 45.43
800 - Employee Benefits 2,834.89 3,079.85 -244.96
810 - Payroll Expense 16,435.57 15,5612.54 923.03
815 - Contracted Services 6,883.46 720.00 6,163.46
820 - Payroll Tax Expense 1,289.76 1,188.76 101.00
865 - Appreciation Expense 0.00 2,598.00 -2,598.00
880 - Insurance Expense 2,536.75 1,963.58 573.17
Total Expense 42,319.84 35,205.06 7,114.78
Net Ordinary Income 11,376.30 -4,163.43 15,539.73
Other Income/Expense
Other Income
9010 - Other Income 174.29 107.29 67.00
Total Other Income 174.29 107.29 67.00
Other Expense
830 - Deprec Expense 8,193.88 12,740.97 -4,547.09
Total Other Expense 8,193.88 12,740.97 -4,547.09
Net Other Income -8,019.59 -12,633.68 4,614.09
Net Income 3,356.71 -16,797.11 20,153.82
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1:58 PM

12/14/23
Accrual Basis

Besser Museum for Northeast Michigan

Comparative Statement of Activities
July through November 2023

Ordinary Income/Expense

Income
400 -

410 -
420 -
430 -

435 -
440 -

450 -
455 -
460 -
470 -

Admission

Contributions - without restric
Donor Restricted Contribution
Grant/Pass-Thru

Governmental Grants - Special
Membership

Fundraising

Event Sponsorships
Rentals

Store

Total Income

Cost of Goods Sold

510 -
570 -

COGS - Store
COGS - Supplies

5760 - Cost of Sales - Special Events

580 -
585 -
590 -

COGS - Contracted Services
COGS - Exhibit costs
COGS - Other

Total COGS

Gross Profit

Expense

600 -
700 -
710 -
720 -
730 -
740 -

750 -
755 -
760 -

770 -

790 -
800 -
810 -

815 -
820 -
865 -
880 -
885 -

Professional Dev Expense
Supply Expense
Copying/Printing

Postage Expense
Advertising/Marketing
Museum Facilities

Utilities Expense
Computers, software, internet
Fundraising Expense

Legal/Accounting

Bank Service Charges
Employee Benefits
Payroll Expense

Contracted Services
Payroll Tax Expense
Appreciation Expense
Insurance Expense
Licensing & Permits

Total Expense

Net Ordinary Income

Other Income/Expense
Other Income
9010 - Other Income

Total Other Income

Jul-Nov 23  Jul - Nov 22 $ Change
17,969.50 18,238.50 -269.00
196,299.25 166,681.57 29,617.68
10,525.00 8,215.00 2,310.00
87,500.00 78,984.00 8,516.00
183,414.75 0.00 183,414.75
11,320.00 11,045.00 275.00
2,800.00 3,351.50 -551.50
0.00 1,000.00 -1,000.00
700.00 250.00 450.00
12,893.63 11,984.40 909.23
523,422.13 299,749.97 223,672.16
8,188.31 7,876.16 312.15
0.00 1,965.49 -1,965.49
300.00 86.80 213.20
114,533.50 13,100.57 101,432.93
48,000.00 240.00 47,760.00
0.00 333.10 -333.10
171,021.81 23,602.12 147,419.69
352,400.32 276,147.85 76,252.47
1,856.66 1,241.68 614.98
5,043.88 3,092.34 1,951.54
1,877.33 3,689.03 -1,811.70
963.29 985.99 -22.70
4,904.54 4,760.83 143.71
8,547.80 10,105.28 -1,5657.48
23,577.16 16,268.05 7,309.11
2,202.38 1,976.79 225.59
872.35 1,911.48 -1,039.13
13,490.00 8,620.00 4,870.00
868.10 822.44 45.66
12,760.85 15,509.87 -2,749.02
78,108.19 76,580.43 1,527.76
12,868.41 2,782.00 10,086.41
6,102.02 5,928.84 173.18
0.00 2,748.00 -2,748.00
10,680.81 8,829.98 1,850.83
70.00 70.00 0.00
184,793.77 165,923.03 18,870.74
167,606.55 110,224.82 57,381.73
849.24 8,025.23 -7,175.99
849.24 8,025.23 -7,175.99
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1:58 PM Besser Museum for Northeast Michigan

1214123 Comparative Statement of Activities
Accrual Basis July through November 2023
Jul-Nov 23  Jul - Nov 22 $ Change
Other Expense
830 - Deprec Expense 40,969.39 63,704.85 -22,735.46
Total Other Expense 40,969.39 63,704.85 -22,735.46
Net Other Income -40,120.15 -55,679.62 15,559.47
Net Income 127,486.40 54,545.20 72,941.20
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1:54 PM Besser Museum for Northeast Michigan
12114123 Statement of Activites Budget vs. Actual
Accrual Basis November 2023
Nov 23 Budget $ Over Bu... % of Bud...
Ordinary Income/Expense
Income
400 - Admission 812.00 2,917.00 -2,105.00 27.8%
410 - Contributions - without restric 46,919.68 23,334.00 23,585.68 201.1%
420 - Donor Restricted Contribution 0.00 0.00 0.00 0.0%
430 - Grant/Pass-Thru 12,500.00 4,583.00 7,917.00 272.7%
435 - Governmental Grants - Special 0.00 0.00 0.00 0.0%
440 - Membership 4,235.00 2,917.00 1,318.00 145.2%
450 - Fundraising 1,255.00 459.00 796.00 273.4%
455 - Event Sponsorships 0.00 0.00 0.00 0.0%
460 - Rentals 0.00 167.00 -167.00 0.0%
470 - Store 1,036.96 2,500.00 -1,463.04 41.5%
Total Income 66,758.64 36,877.00 29,881.64 181.0%
Cost of Goods Sold
510 - COGS - Store 0.00 2,084.00 -2,084.00 0.0%
570 - COGS - Supplies 0.00 0.00 0.00 0.0%
5760 - Cost of Sales - Special Events 0.00 0.00 0.00 0.0%
580 - COGS - Contracted Services 13,062.50 0.00 13,062.50 100.0%
585 - COGS - Exhibit costs 0.00 0.00 0.00 0.0%
590 - COGS - Other 0.00 0.00 0.00 0.0%
Total COGS 13,062.50 2,084.00 10,978.50 626.8%
Gross Profit 53,696.14 34,793.00 18,903.14 154.3%
Expense
600 - Professional Dev Expense 0.00 166.00 -166.00 0.0%
700 - Supply Expense 1,541.17 833.00 708.17 185.0%
710 - Copying/Printing 482.13 833.00 -350.87 57.9%
720 - Postage Expense 0.00 167.00 -167.00 0.0%
730 - Advertising/Marketing 1,104.40 1,666.00 -561.60 66.3%
740 - Museum Facilities
740.1 - Grounds 100.00 0.00 100.00 100.0%
740.2 - Janitor 131.00 0.00 131.00 100.0%
740.3 - Maintenance 4,389.85 0.00 4,389.85 100.0%
740 - Museum Facilities - Other 186.40 2,083.00 -1,896.60 8.9%
Total 740 - Museum Facilities 4,807.25 2,083.00 2,724.25 230.8%
750 - Utilities Expense 4,018.89 3,750.00 268.89 107.2%
755 - Computers, software, internet 0.00 750.00 -750.00 0.0%
760 - Fundraising Expense
760.1 - Postage 240.35 0.00 240.35 100.0%
760.2 - Printing 0.00 0.00 0.00 0.0%
760.3 - Miscellaneous 0.00 0.00 0.00 0.0%
760 - Fundraising Expense - Other 0.00 250.00 -250.00 0.0%
Total 760 - Fundraising Expense 240.35 250.00 -9.65 96.1%
770 - Legal/Accounting
770.1 - Accounting 0.00 0.00 0.00 0.0%
770.2 - Audit 0.00 0.00 0.00 0.0%
770.3 - Other 0.00 0.00 0.00 0.0%
770 - Legal/Accounting - Other 0.00 2,916.00 -2,916.00 0.0%
Total 770 - Legal/Accounting 0.00 2,916.00 -2,916.00 0.0%
780 - Founders Society Expense 0.00 0.00 0.00 0.0%
790 - Bank Service Charges 145.22 125.00 20.22 116.2%
800 - Employee Benefits 2,834.89 3,583.00 -748.11 79.1%
810 - Payroll Expense 16,435.57 21,667.00 -5,231.43 75.9%
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1:54 PM Besser Museum for Northeast Michigan

1214123 Statement of Activites Budget vs. Actual
Accrual Basis November 2023
Nov 23 Budget $ Over Bu... % of Bud...
815 - Contracted Services 6,883.46 834.00 6,049.46 825.4%
820 - Payroll Tax Expense 1,289.76 1,667.00 -377.24 77.4%
865 - Appreciation Expense 0.00 292.00 -292.00 0.0%
880 - Insurance Expense 2,536.75 1,500.00 1,036.75 169.1%
885 - Licensing & Permits 0.00 250.00 -250.00 0.0%
Total Expense 42,319.84 43,332.00 -1,012.16 97.7%
Net Ordinary Income 11,376.30 -8,539.00 19,915.30 -133.2%
Other Income/Expense
Other Income
9010 - Other Income
490 - Bank Interest Income 120.58 208.00 -87.42 58.0%
491 - Credit Card Fee Income 53.71 0.00 53.71 100.0%
9010 - Other Income - Other 0.00 0.00 0.00 0.0%
Total 9010 - Other Income 174.29 208.00 -33.71 83.8%
Total Other Income 174.29 208.00 -33.71 83.8%
Other Expense
830 - Deprec Expense 8,193.88 0.00 8,193.88 100.0%
Total Other Expense 8,193.88 0.00 8,193.88 100.0%
Net Other Income -8,019.59 208.00 -8,227.59 -3,855.6%
Net Income 3,356.71 -8,331.00 11,687.71 -40.3%
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1:55 PM

12/14/23
Accrual Basis

Besser Museum for Northeast Michigan

Statement of Activites Budget vs. Actual
July through November 2023

Ordinary Income/Expense
Income

400 - Admission

410 - Contributions - without restric
420 - Donor Restricted Contribution
430 - Grant/Pass-Thru

435 - Governmental Grants - Special
440 - Membership

450 - Fundraising

455 - Event Sponsorships
460 - Rentals

470 - Store

Total Income

Cost of Goods Sold

510 - COGS - Store

570 - COGS - Supplies

5760 - Cost of Sales - Special Events
580 - COGS - Contracted Services
585 - COGS - Exhibit costs

590 - COGS - Other

Total COGS
Gross Profit

Expense

600 - Professional Dev Expense
700 - Supply Expense
710 - Copying/Printing
720 - Postage Expense
730 - Advertising/Marketing
740 - Museum Facilities
740.1 - Grounds
740.2 - Janitor
740.3 - Maintenance
740 - Museum Facilities - Other

Total 740 - Museum Facilities

750 - Utilities Expense
755 - Computers, software, internet
760 - Fundraising Expense

760.1 - Postage

760.2 - Printing

760.3 - Miscellaneous

760 - Fundraising Expense - Other

Total 760 - Fundraising Expense

770 - Legal/Accounting
770.1 - Accounting
770.2 - Audit
770.3 - Other
770 - Legal/Accounting - Other

Total 770 - Legal/Accounting

780 - Founders Society Expense
790 - Bank Service Charges

800 - Employee Benefits

810 - Payroll Expense

Jul - Nov 23 Budget $ Over Bu... % of Bud...
17,969.50 14,583.00 3,386.50 123.2%
196,299.25 116,665.00 79,634.25 168.3%
10,525.00 0.00 10,525.00 100.0%
87,500.00 22,916.00 64,584.00 381.8%
183,414.75 0.00 183,414.75 100.0%
11,320.00 14,583.00 -3,263.00 77.6%
2,800.00 2,292.00 508.00 122.2%
0.00 1,000.00 -1,000.00 0.0%
700.00 833.00 -133.00 84.0%
12,893.63 12,500.00 393.63 103.1%
523,422.13 185,372.00 338,050.13 282.4%
8,188.31 10,417.00 -2,228.69 78.6%
0.00 0.00 0.00 0.0%
300.00 0.00 300.00 100.0%
114,533.50 0.00 114,533.50 100.0%
48,000.00 0.00 48,000.00 100.0%
0.00 0.00 0.00 0.0%
171,021.81 10,417.00 160,604.81 1,641.8%
352,400.32 174,955.00 177,445.32 201.4%
1,856.66 832.00 1,024.66 223.2%
5,043.88 4,167.00 876.88 121.0%
1,877.33 4,167.00 -2,289.67 45.1%
963.29 833.00 130.29 115.6%
4,904.54 8,333.00 -3,428.46 58.9%
483.92 0.00 483.92 100.0%
805.07 0.00 805.07 100.0%
6,629.42 0.00 6,629.42 100.0%
629.39 10,417.00 -9,787.61 6.0%
8,547.80 10,417.00 -1,869.20 82.1%
23,577.16 18,750.00 4,827.16 125.7%
2,202.38 3,750.00 -1,547.62 58.7%
240.35 0.00 240.35 100.0%
0.00 0.00 0.00 0.0%
-18.00 0.00 -18.00 100.0%
650.00 1,250.00 -600.00 52.0%
872.35 1,250.00 -377.65 69.8%
4,620.00 0.00 4,620.00 100.0%
8,870.00 0.00 8,870.00 100.0%
0.00 0.00 0.00 0.0%
0.00 14,583.00 -14,583.00 0.0%
13,490.00 14,583.00 -1,093.00 92.5%
0.00 0.00 0.00 0.0%
868.10 625.00 243.10 138.9%
12,760.85 17,917.00 -5,156.15 71.2%
78,108.19 108,334.00 -30,225.81 72.1%
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1:55 PM Besser Museum for Northeast Michigan

1214123 Statement of Activites Budget vs. Actual
Accrual Basis July through November 2023
Jul - Nov 23 Budget $ Over Bu... % of Bud...
815 - Contracted Services 12,868.41 4,167.00 8,701.41 308.8%
820 - Payroll Tax Expense 6,102.02 8,334.00 -2,231.98 73.2%
865 - Appreciation Expense 0.00 1,458.00 -1,458.00 0.0%
880 - Insurance Expense 10,680.81 7,500.00 3,180.81 142.4%
885 - Licensing & Permits 70.00 1,250.00 -1,180.00 5.6%
Total Expense 184,793.77 216,667.00 -31,873.23 85.3%
Net Ordinary Income 167,606.55 -41,712.00 209,318.55 -401.8%
Other Income/Expense
Other Income
9010 - Other Income
490 - Bank Interest Income 549.80 1,042.00 -492.20 52.8%
491 - Credit Card Fee Income 299.44 0.00 299.44 100.0%
9010 - Other Income - Other 0.00 0.00 0.00 0.0%
Total 9010 - Other Income 849.24 1,042.00 -192.76 81.5%
Total Other Income 849.24 1,042.00 -192.76 81.5%
Other Expense
830 - Deprec Expense 40,969.39 0.00 40,969.39 100.0%
Total Other Expense 40,969.39 0.00 40,969.39 100.0%
Net Other Income -40,120.15 1,042.00 -41,162.15 -3,850.3%
Net Income 127,486.40 -40,670.00 168,156.40 -313.5%
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1:56 PM Besser Museum for Northeast Michigan
12114123 Statement of Financial Position
Accrual Basis As of November 30, 2023
Nov 30, 23 Nov 30, 22
ASSETS
Current Assets
Checking/Savings
1000 - Nicolet -*7544 164,045.72 335,880.61
1010 - Petty Cash 200.00 200.00
1015 - Nicolet - *8949 100.00 0.00
1020 - Cash Register 150.00 150.00
1030 - Campaign - 100026617 138,197.43 12,394.07
1070 - Restricted - 100026625 100.30 7,351.46
Total Checking/Savings 302,793.45 355,976.14
Other Current Assets
1100 - Prepaid Insurance 214.50 214.50
1205 - Grant Receivable 130,010.00 130,010.00
1220 - Inventory Asset
1225 - Inventory - Fundraising 7,026.73 7,026.73
1220 - Inventory Asset - Other 42,872.24 42,872.24
Total 1220 - Inventory Asset 49,898.97 49,898.97
1250 - Capital Campaign Receivable 2,916.73 2,916.73
1250.1 - Allow for Uncollectible Pledges -2,916.73 -2,916.73
1255 - ERTC Receivable 0.00 3,890.75
Total Other Current Assets 180,123.47 184,014.22
Total Current Assets 482,916.92 539,990.36
Fixed Assets
1500 - Building 2,649,900.00 2,649,900.00
1510 - Building Improvements 2,254,300.85 2,125,224.83
1515 - Parking Lot 63,795.57 63,795.57
1516 - Sign 26,604.89 26,604.89
1520 - Furniture & Equipment 106,851.97 106,851.97
1530 - Land 100,000.00 100,000.00
1540 - CIP 205,550.00 205,550.00
1600 - Accumulated Depreciation -3,887,755.50 -3,812,164.45
Total Fixed Assets 1,519,247.78 1,465,762.81
Other Assets
1050 - Infinex
1051 - Infinex - Cost Basis 77,238.00 77,238.00
1052 - FMV Adjustment 5,857.77 5,857.77
Total 1050 - Infinex 83,095.77 83,095.77
1090 - Fidelity Investments 315,000.00 0.00
1150 - Beneficial Interest - CFNEM 26,223.56 26,223.56
1152 - CFNEM Agency Endowment 1,785.00 1,785.00
Total Other Assets 426,104.33 111,104.33
TOTAL ASSETS 2,428,269.03 2,116,857.50
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2000 - Accounts Payable 976.68 211.07
Total Accounts Payable 976.68 211.07
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1:56 PM Besser Museum for Northeast Michigan

1214123 Statement of Financial Position
Accrual Basis As of November 30, 2023
Nov 30, 23 Nov 30, 22
Other Current Liabilities
2110 - Michigan Taxes Payable*
2110.1 - Michigan w/h Payable 1,310.07 1,243.75
2110.2 - Sales Tax Payable 226.00 158.41
Total 2110 - Michigan Taxes Payable* 1,5636.07 1,402.16
2150 - Payroll Liabilities*
2150.2 - MESC Payable 66.90 3.77
Total 2150 - Payroll Liabilities* 66.90 3.77
2155 - Accrued Payroll 4,104.00 0.00
2225 - Payable to Founder's Society 0.00 120.00
Total Other Current Liabilities 5,706.97 1,525.93
Total Current Liabilities 6,683.65 1,737.00
Total Liabilities 6,683.65 1,737.00
Equity
3100 - Net Assets 718,311.94 484,788.26
3100.1 - Net Assets - Investment Prop 1,441,707.66 1,441,707.66
3101 - Net Assets WOD
3103 - Designated Agency Endowment 1,500.00 1,500.00
3104 - Quasi Endowment Fund 86,692.48 86,692.48
3101 - Net Assets WOD - Other -11,649.10 -11,649.10
Total 3101 - Net Assets WOD 76,543.38 76,543.38
3300 - Donor Restricted Net Assets 57,536.00 57,536.00
Net Income 127,486.40 54,545.20
Total Equity 2,421,585.38 2,115,120.50
TOTAL LIABILITIES & EQUITY 2,428,269.03 2,116,857.50
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