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3:55 PM Besser Museum for Northeast Michigan

?:Z:ﬁl;sis Profit & Loss
May 2017
May 17
Ordinary Income/Expense
Income
400 - Admission 3,570.42
410 - Unrestricted Contribution
410.1 - Individual 26.79
410.3 - Corporation ” 1,500.00
410.4 - Besser Foundation 20,833.33
Total 410 - Unrestricted Contribution 22,360.12
430 - Grant
430.2 - County 3,300.00
Total 430 - Grant 3,300.00
440 - Membership 855.00
450 - Fundraising 18.00
470 - Store 789.83
490 - Bank Interest Income 27.06
Total Income 30,920.43
Cost of Goods Sold
510 - Cost of Goods Sold-Store 714.33
Total COGS 714.33
Gross Profit 30,206.10
Expense
600 - Professional Dev Expense 500.00
700 - Supply Expense 2,532.04
710 - Copying/Printing 234.27
720 - Postage Expense 207.20
730 - Advertising/Marketing 847.30
740 - Museum Facilities
740.1 - Grounds 84.99
740.2 - Janitor 249.06
740.3 - Maintenance 17.46
Total 740 - Museum Facilities 351.51
750 - Utilities Expense 2,101.31
770 - Legal/Accounting
770.1 - Accounting 600.00
Total 770 - Legal/Accounting 600.00
790 - Bank Service Charges 129.82
800 - Employee Benefits 2,238.85
810 - Payroll Expense 13,769.47
820 - Payroll Tax Expense 1,069.77
880 - Insurance Expense 1,167.41
Total Expense 25,748.95
Net Ordinary Income 4,457.15
Other Income/Expense
Other Income
09100 - Sales Tax Discount 6.00
Total Other Income 6.00
Net Other Income 6.00
Net income 4,463.15
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3:54 PM Besser Museum for Northeast Michigan

06/09/17
Cash Basis Balance Sheet
As of May 31, 2017
May 31, 17
ASSETS
Current Assets
Checking/Savings
1000 - First Federal -*7544 117,495.22
1010 - Petty Cash 200.00
1020 - Cash Register 150.00
1030 - Campaign - 100026617 49,253.32
1050 - First Federal Investment 68,224.43
1070 - Restricted - 10002662517 37,269.96
Total Checking/Savings 272,5692.93
Other Current Assets
1060 - CFNEM Receivable 85,552.25
1100 - Prepaid Insurance 209.83
1205 - Grant Receivable 124,997.66
1220 - Inventory Asset 7,998.22
1240 - Undeposited Funds 628.18
1250 - Capital Campaign Receivable 58,032.00
1250.1 - Allow for Uncollectible Pledges -2,902.00
1250.2 - Discount-Pledges -3,901.00
Total Other Current Assets 270,615.14
Total Current Assets 543,208.07
Fixed Assets
1500 - Building 2,564,100.00
1510 - Building improvements 1,709,381.69
1515 - Parking Lot 60,256.10
1516 - Sign 9,318.89
1520 - Furniture & Equipment 92,383.19
1530 - Land 100,000.00
1540 - CIP 120,000.00
1600 - Accumulated Depreciation -2,833,450.49
Total Fixed Assets 1,821,989.38

TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2110 - Michigan Taxes Payable*
2110.1 - Michigan w/h Payable
2110.2 - Sales Tax Payable
Total 2110 - Michigan Taxes Payable*
2150 - Payroll Liabilities*
2150.2 - MESC Payable
2150.3 - Payroll Deductions/FICA/Federal
Total 2150 - Payroll Liabilities*
Total Other Current Liabilities

2,365,197.45

496.78
38.00

534.78

166.76
1,647.70
1,814.46
2,349.24
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3:54 PM
06/09/17
Cash Basis

Total Current Liabilities
Total Liabilities
Equity

3100 - Net Assets

Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Besser Museum for Northeast Michigan

Balance Sheet

As of May 31, 2017
May 31, 17
-]

2,349.24
2,349.24

2,366,169.37
-3,321.16

2,362,848.21
2,365,197.45

|
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3:59 PM
06/09/17
Cash Basis

Besser Museum for Northeast Michigan
Profit & Loss by Class

Ordinary Income/Expense

May 2017
100 Gen & Admin

(1 Unrestricted)

110 Exhibits
(1 Unrestricted)

120 Ed/Outreach
(1 Unrestricted)

Income
400 - Admission 3,5670.42 0.00 0.00
410 - Unrestricted Contribution 20,860.12 0.00 1,500.00
430 - Grant 3,300.00 0.00 0.00
440 - Membership 855.00 0.00 0.00
450 - Fundraising 18.00 0.00 0.00
470 - Store 789.83 0.00 0.00
490 - Bank Interest Income 15.99 0.00 0.00
Total Income 29,409.36 0.00 1,500.00
Cost of Goods Sold
510 - Cost of Goods Sold-Store 714.33 0.00 0.00
Total COGS 714.33 0.00 0.00
Gross Profit 28,695.03 0.00 1,500.00
Expense
600 - Professional Dev Expense 500.00 0.00 0.00
700 - Supply Expense 1,995.98 90.56 0.00
710 - Copying/Printing 234.27 0.00 0.00
720 - Postage Expense 207.20 0.00 0.00
730 - Advertising/Marketing 797.30 0.00 0.00
740 - Museum Facilities 351.51 0.00 0.00
750 - Utilities Expense 2,101.31 0.00 0.00
770 - Legal/Accounting 600.00 0.00 0.00
790 - Bank Service Charges 129.82 0.00 0.00
800 - Employee Benefits 2,238.85 0.00 0.00
810 - Payroll Expense 13,769.47 0.00 0.00
820 - Payroll Tax Expense 1,069.77 0.00 0.00
880 - Insurance Expense 1,167.41 0.00 0.00
Total Expense 25,162.89 90.56 0.00
Net Ordinary Income 3,532.14 -90.56 1,500.00
Other Income/Expense
Other Income
09100 - Sales Tax Discount 6.00 0.00 0.00
Total Other Income 6.00 0.00 0.00
Net Other Income 6.00 0.00 0.00
3,638.14 -90.56 1,500.00

Net Income
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3:59 PM Besser Museum for Northeast Michigan

?;i'ﬁﬁ’élsis Profit & Loss by Class
May 2017
200 Kat vV
Total 1 Unrestricted (2 Temp Restricted)
Ordinary Income/Expense
Income
400 - Admission 3,570.42 0.00
410 - Unrestricted Contribution 22,360.12 0.00
430 - Grant 3,300.00 0.00
440 - Membership 855.00 0.00
450 - Fundraising 18.00 0.00
470 - Store 789.83 0.00
490 - Bank Interest Income 16.99 0.00
Total Income 30,909.36 0.00
Cost of Goods Sold
510 - Cost of Goods Sold-Store 714.33 0.00
Total COGS 714.33 , 0.00
Gross Profit 30,195.03 0.00
Expense
[ 600 - Professional Dev Expense 500.00 0.00
| 700 - Supply Expense 2,086.54 44550
710 - Copying/Printing 234.27 0.00
720 - Postage Expense 207.20 0.00
730 - Advertising/Marketing 797.30 0.00
740 - Museum Facilities 351.51 0.00
750 - Utilities Expense 2,101.31 0.00
770 - Legal/Accounting 600.00 0.00
790 - Bank Service Charges 129.82 0.00
800 - Employee Benefits 2,238.85 0.00
810 - Payroil Expense 13,769.47 0.00
820 - Payroll Tax Expense 1,069.77 0.00
880 - Insurance Expense 1,167.41 0.00
Total Expense 25,253.45 445,50
Net Ordinary Income 4,941.58 -445 .50
Other Income/Expense
Other Income
09100 - Sales Tax Discount 6.00 0.00
Total Other Income 6.00 0.00
Net Other Income 6.00 0.00
Net Income 4,947.58 -445.50
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3:59 PM Besser Museum for Northeast Michigan

ii’ﬁi’élsis Profit & Loss by Class
May 2017
2 Temp Restricted - Other
(2 Temp Restricted) Total 2 Temp Restricted
Ordinary Income/Expense
Income
400 - Admission 0.00 0.00
410 - Unrestricted Contribution 0.00 0.00
430 - Grant 0.00 0.00
440 - Membership 0.00 0.00
450 - Fundraising 0.00 0.00
470 - Store 0.00 0.00
490 - Bank Interest Income 4.80 4.80
Total Income 4.80 4.80
Cost of Goods Sold
510 + Cost of Goods Sold-Store 0.00 0.00
Total COGS 0.00 0.00
Gross Profit 4.80 4.80
Expense
600 - Professional Dev Expense 0.00 0.00
700 - Supply Expense 0.00 445.50
710 - Copying/Printing 0.00 0.00
720 - Postage Expense 0.00 0.00
730 - Advertising/Marketing 50.00 50.00
740 - Museum Facilities 0.00 0.00
750 - Utilities Expense 0.00 0.00
770 - Legal/iAccounting 0.00 0.00
790 - Bank Service Charges 0.00 0.00
800 - Employee Benefits 0.00 0.00
810 - Payroll Expense 0.00 0.00
820 - Payroll Tax Expense 0.00 0.00
880 - Insurance Expense 0.00 0.00
Total Expense 50.00 495.50
Net Ordinary Income -45.20 -480.70
Other Income/Expense
Other Income
09100 - Sales Tax Discount 0.00 0.00
Total Other iIncome 0.00 0.00
Net Other income 0.00 0.00
Net income -45.20 -490.70
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3:59 PM
06/09/17
Cash Basis

Besser Museum for Northeast Michigan
Profit & Loss by Class

Ordinary Income/Expense

Income
400

410 -
430 -

440

450 -

470

490 -

- Admission

Unrestricted Contribution

Grant

- Membership

Fundraising

- Store

Bank Interest Income

Total Income
Cost of Goods Sold

510 - Cost of Goods Sold-Store

Total COGS

Gross Profit

Expense
600 -

700

720

750

790

800 -

810

880

Professional Dev Expense
- Supply Expense
710 -

Copying/Printing

- Postage Expense
730
740 -

Advertising/Marketing

Museum Facilities

- Utilities Expense
770 -

Legal/Accounting

- Bank Service Charges

Employee Benefits

- Payroll Expense
820 -

Payrolil Tax Expense

- Insurance Expense

Total Expense

Net Ordinary Income

Other income/Expense

Other Income

09100 - Sales Tax Discount

Total Other Income

Net Other Income

Net Income

May 2017

3 Perm Restricted TOTAL
0.00 3,570.42
0.00 22,360.12
0.00 3,300.00
0.00 855.00
0.00 18.00
0.00 789.83
6.27 27.06
6.27 30,920.43
0.00 714.33
0.00 714.33
6.27 30,206.10
0.00 500.00
0.00 2,532.04
0.00 234.27
0.00 207.20
0.00 847.30
0.00 351.51
0.00 2,101.31
0.00 600.00
0.00 129.82
0.00 2,238.85
0.00 13,769.47
0.00 1,069.77
0.00 1,167.41
0.00 25,748.95
6.27 4,457.15
0.00 6.00
0.00 6.00
0.00 6.00
6.27 4,463.15
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